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Evaluation Criteria 

While we provide sample Evaluation Criteria, we prefer not to use them because the weighting is subjective.  A 

project manager client was sued because a contractor alleged that insufficient weight was given in the 

evaluation criteria to the contractor’s financial statement. 
 

We were recently involved in the Property insurance bid process for a district that experienced a hail storm 

causing approximately $6,000,000 in damage.  With their 1% deductible and $100,000 location deductible, the 

district’s deductible was $1,700,000.  The expiring Property insurance premium was $500,000.  The district 

received one proposal with a 1% Hail deductible at $400,000 premium and another proposal with a $225,000 

flat deductible at $600,000 premium.  How would a predetermined evaluation criterion address such a 

difference?  The decision should depend on the district’s ability to fund a large deductible, its risk appetite and 

its estimate of future storm exposures, plus anticipated premium increases because of growth. 
 

However, because of the demand by purchasing departments, we have created an Evaluation Criteria 

specifically addressing the considerations enumerated in 44.031(b). Risk Management FAQs - Evaluation 

Criteria  

 

Property Values – Replacement Cost 

Many of the Risk Pools provide Property appraisals, but few of the commercial insurance companies do.  A 

recent review of one Risk Pool’s appraisals shows these average Replacement Cost Square Foot Values and 

Contents Values as a % of Building Values: 
 

School Districts  Colleges 

Building 
Sq. Ft. 

Replacement 

Contents % 

of Building 

 
Building 

Sq. Ft. 

Replacement 

Contents % 

of Building 

Administration $145 16%  Administration $145 16% 

High Schools $160 12%  Classrooms $170 30% 

JH, Middle Schools $150 12%  Libraries $170 60% 

Elementary Schools $140 14%  Performing Arts $235 10% 

Performing Arts  $225 4%  Dormitories-Frame $120 2% 

Gyms $150 4%  Dormitories-Masonry $145 5% 

Portables $90 8%  Metal Buildings $50  

Metal Buildings $75      
 

If you would like an appraisal by an outside source, we have reviewed CBIZ appraisals in the past and found 

them reasonable and well done, CBIZ Appraisals. 
 

In determining the replacement cost of buildings, appraisers exclude the following: land, foundations, 

underground utilities, landscaping, sidewalks, parking lots and other items that would not be destroyed by a 

catastrophe. 
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